
 

 
 
 

REDWHEEL FUNDS 
Société d'Investissement à Capital Variable 

80, route d'Esch, 
L-1470 Luxembourg 

RCS Luxembourg B 122.802 
(the “Company”) 

 
Notice to the Shareholders of the sub-fund Redwheel Funds – Redwheel Enhanced Income Fund  

(the “Sub-Fund”) 
 

Luxembourg, 3 January 2023 
 

 
Dear Shareholder, 
 
The board of directors of the Company (the "Board") would like to inform you about its decision to 
amend the investment policy and the name of the Sub-Fund. 
 
I. Amendment of the investment policy of the Sub-Fund 
 
The Board has decided to enhance the disclosures related to the responsible investment policy as 
applied by the Sub-Fund’s Investment Manager and change the classification of the Sub-Fund from 
Article 6 to Article 8 under Regulation (EU) 2019/2088 of the European Parliament and of the Council 
of 27 November 2019 on sustainability-related disclosures in the financial services sector ("SFDR") 
with effect as of 6 February 2023 (the "Effective Date"). 
 
As such, as from the Effective Date, the SFDR classification of the Sub-Fund will change from Article 6 
to Article 8 of SFDR and there will be changes to the Sub-Fund’s appendix in the prospectus of the 
Company (the “Prospectus”) in order to (i) insert additional information in the section “Investment 
Policy” and (ii) add a new section entitled “SFDR and Taxonomy Regulation”. 
 
The Board also decided to remove the possibility for the Sub-Fund to sell call options with respect to 
particular securities or positions held by the Sub-Fund and to sell put options with respect to 
particular securities or positions to be bought in the future by the Sub-Fund. 
 
II. Name change of the Sub-Fund 
 
As from the Effective Date, the Sub-Fund will be renamed Redwheel Funds – Redwheel UK Climate 
Engagement Fund in order to better reflect the new investment policy of the Sub-Fund.  
 
The changes will not have a material impact on the Sub-Fund’s risk profile. 

The contemplated modifications referred to in this letter will be reflected in updated versions of the 
Prospectus to be dated January 2023 and of the Sub-Fund’s KIIDs, drafts thereof may be obtained 
free of charge and upon request at the registered office of the Company. 
 
If you have any queries concerning the terms of this notice and how it affects your investments, 
please contact either Redwheel, Verde, 10 Bressenden Place, London, SW1E 5DH at +44 207 227 
6000 and ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) 
S.C.A., 80 route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or 
your local agent. 



 

 
 
 

Your attention is drawn to the fact that the aforementioned changes will enter into force on the 
Effective Date and therefore after the expiry of a one-month prior notice. 

If the changes do not suit your investment requirements, you may request redemption of your 
shares in accordance with the terms of the Prospectus. 
 
Terms not defined in this notice have the same meaning as in the Prospectus. 
 
Luxembourg, 3 January 2023 
 
Yours faithfully, 
On behalf of the Board  
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REDWHEEL FUNDS 
Société d’Investissement à Capital Variable 

Registered office: 80, route d'Esch 
L-1470 Luxembourg 
Grand Duchy of Luxembourg 

R.C.S. Luxembourg, B 122.802 
(the "Company") 

 

Notice to shareholders of Redwheel Funds – Redwheel Global Convertibles Fund, Redwheel Funds 
– Redwheel Sustainable Convertibles Fund, Redwheel Funds - Redwheel Global Horizon Fund, 

Redwheel Funds – Redwheel Global Emerging Markets Fund, Redwheel Funds – Redwheel Next 
Generation Emerging Markets Equity Fund and Redwheel Funds – Redwheel Global Equity Income 

Fund 

(the "Sub-Funds") 

        Luxembourg, 3 January 2023 

 

Dear Shareholder,  

The board of directors of the Company (the "Board") would like to inform you that it has resolved to 
amend the dealing cut-off time applicable to the subscription and redemptions of shares within the 
Sub-Funds, in order to align the pricing points of the sub-funds with the pricing points of the 
benchmarks used by the Sub-Funds for performance comparison purposes. 

Currently, subscription and redemption requests shall be received by 1:00 p.m. (Luxembourg time) 
on the Business Day preceding a Valuation Day to be dealt with at the net asset value per Share of 
the relevant Class of that Valuation Day. 

As from 28 February 2023, subscription and redemption requests shall be received by 1:00 p.m. 
(Luxembourg time) on a Valuation Day to be dealt with at the net asset value per Share of the 
relevant Class of that Valuation Day. 

Shareholders may obtain free of charge from the registered office of the Company an updated 
version of the draft Company’s prospectus (the "Prospectus"), upon request. 

If you have any queries concerning the terms of this notice and how it affects your investments, 
please contact either Redwheel, Verde, 10 Bressenden Place, London, SW1E 5DH at +44 207 227 
6000 and ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) 
S.C.A., 80 route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or 
your local agent. 

If the changes do not suit your investment requirements, you may request redemption of your 
shares in accordance with the terms of the Prospectus. 
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Terms not defined in this notice have the same meaning as in the Prospectus. 

 
Yours faithfully, 
On behalf of the Board  

 

For investors in Austria: The Prospectus, together with the Supplements, the Key Investor Information 
Documents or Key Information Documents, Memorandum and Articles of Association of the Company 
and the annual and semi-annual reports of the Company, each in paper form, as well as the issue, 
repurchase and any exchange prices are available and may be obtained free of charge at the office of 
the Austrian Facilities Agent: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, 1100 
Wien, Austria (e-mail: foreignfunds0540@erstebank.at). 

 

For investors in Germany: The Prospectus, together with the Supplements, the Key Investor 
Information Documents or Key Information Documents, Memorandum and Articles of Association of 
the Company and the annual and semi-annual reports of the Company, each in paper form, as well as 
the issue, repurchase and any exchange prices are available and may be obtained free of charge at 
the office of the German Facilities Agent: GerFlS - German Fund information Service GmbH, Zum 
Eichhagen 4, 21382 Brietlingen. 

 

For investors in Switzerland: The Representative in Switzerland is First Independent Fund Services AG, 
Klausstrasse 33, CH-8008 Zurich, Switzerland. The Paying Agent in Switzerland is Helvetische Bank AG, 
Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The Prospectus, together with the Supplements, the 
Key Information Documents, Memorandum and Articles of Association of the Company and the 
annual and semi-annual reports of the Company are available free of charge from the Representative 
in Switzerland. 
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REDWHEEL FUNDS 
Société d’Investissement à Capital Variable 

Registered office: 80, route d'Esch 
L-1470 Luxembourg 
Grand Duchy of Luxembourg 

R.C.S. Luxembourg, B 122.802 
(the "Company") 

 

Notice to shareholders of Redwheel Funds – Redwheel Sustainable Convertibles Fund 

(the "Sub-Fund") 

        Luxembourg, 3 January 2023 

 

Dear Shareholder,  

The board of directors of the Company (the "Board") would like to inform you that it has resolved to 
amend the name and the investment objective of the Sub-Fund. After due consideration of RWC Asset 
Management LLP, the Company’s investment manager, and new insights on the regulatory 
interpretation, the Board has decided that: with effect as of 16 January 2023 (the "Effective Date") the 
Sub-Fund will be renamed Redwheel Funds – Redwheel Responsible Convertibles Fund.  
 
In this context, the terminology in the investment objective will also be amended to replace 
“sustainable” with “responsible” so that the investment objective reads as follows: 
 

Current "Investment Objective" 
 

New "Investment Objective" 
 

 
Investment Objective 

To provide a total return by investing primarily in 
a portfolio of sustainable convertible bonds 
throughout the world.  

 
Investment Objective 

To provide a total return by investing primarily in 
a portfolio of responsible convertible bonds 
throughout the world. 

 
This name and investment objective changes of the Sub-Fund are purely driven by external factors, in 
particular the fact that, at the time of the naming of the Sub-Fund and describing of the investment 
objective, there was no legal clarity or regulatory guidance regarding the use of the term “sustainable” 
or “sustainability” in the name or investment objective of investment funds. The European Securities 
and Market Authorities has recently published a consultation paper including draft guidelines which 
provide that these terms should only be used by (1) funds disclosing under Article 9 SFDR, (2) funds 
disclosing under Article 8 SFDR which in part invest in economic activities that contribute to 
environmental or social objectives and (3) funds disclosing under Article 5 of the Regulation (EU) 
2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a 
framework to facilitate sustainable investment. 
 
There are no changes to the investment policy or risk profile of the Sub-Fund. 
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The contemplated modifications referred to in this letter will be reflected in an updated version of the 
Company’s prospectus (the "Prospectus") to be dated January 2023. Shareholders may obtain free of 
charge from the registered office of the Company an updated version of the draft prospectus, upon 
request.  

If you have any queries concerning the terms of this notice and how it affects your investments, please 
contact either Redwheel, Verde 4th Floor, 10 Bressenden Place, London SW1E 5DH at +44 207 227 6000 
and ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) S.C.A., 80 
route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or your local 
agent. 

If the changes do not suit your investment requirements, you may request redemption of your shares 
in accordance with the terms of the Prospectus. 

 
Yours faithfully, 
On behalf of the Board  

 

For investors in Germany: The Prospectus, together with the Supplements, the Key Investor Information 
Documents or Key Information Documents, Memorandum and Articles of Association of the Company 
and the annual and semi-annual reports of the Company, each in paper form, as well as the issue, 
repurchase and any exchange prices are available and may be obtained free of charge at the office of 
the German Facilities Agent: GerFlS - German Fund information Service GmbH, Zum Eichhagen 4, 21382 
Brietlingen. 

 

For investors in Switzerland: The Representative in Switzerland is First Independent Fund Services AG, 
Klausstrasse 33, CH-8008 Zurich, Switzerland. The Paying Agent in Switzerland is Helvetische Bank AG, 
Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The Prospectus, together with the Supplements, the 
Key Information Documents, Memorandum and Articles of Association of the Company and the annual 
and semi-annual reports of the Company are available free of charge from the Representative in 
Switzerland. 

 



 

 

REDWHEEL FUNDS 

Société d’Investissement à Capital Variable 

Registered office: 80, route d'Esch 
L-1470 Luxembourg 

Grand Duchy of Luxembourg 
R.C.S. Luxembourg, B 122.802 

(the "Company") 

 

Notice to shareholders of Redwheel Funds – Redwheel Global Equity Income Fund 

(the "Sub-Fund") 

         Luxembourg, 3 January 2023 

 

Dear Shareholder,  

The board of directors of the Company (the "Board") would like to inform you that it has resolved to 
amend the investment policy of the Sub-Fund in order notably to reflect that the Sub-Fund may invest 
up to 10% of assets in Real Estate Investment Trusts ("REITs"). 

In this context, the 4th paragraph of the investment policy of the Sub-Fund will be amended as follows 
(changes are underlined below):  

"The Sub-Fund will primarily invest its assets (excluding cash and cash equivalents) in equity and equity 
linked securities of companies of a minimum capitalisation of USD 1 billion at the time of the purchase 
that are listed on a global stock market. 

The Sub-Fund portfolio is constructed holistically using the research driven, bottom-up investment 
process of the Investment Manager. This approach concentrates on investing in stocks that, in the 
opinion of the Investment Manager, offer an attractive value and issued by companies with good 
prospects and strong fundamentals. The Sub-Fund strategy has an inherent style bias; every holding in 
a global equity income portfolio has to yield at least 25% more than the broader market (for example, 
FTSE World Equity Index) at the point of purchase. Any holding whose prospective yield falls below the 
comparative index yield is sold. The most attractive stocks for this strategy tend to be those of good 
quality, cash generative companies with realisable dividend yields. 

In order to achieve its investment objective, the Sub-Fund may invest up to 20% of its net assets in PRC 
A Shares through the Shanghai-Hong Kong Stock Connect. 

Equity and equity-linked securities include shares, depository receipts, warrants and other 
participation rights, convertible securities, index and participation notes and equity linked notes. The 
Sub-Fund may invest up to 10% of its net assets in REITs. 

[…]" 

There will be no change in the Sub-Fund’s investment style, investment philosophy, investment 
strategy and risk profile. All other key features of the Sub-Fund will remain the same. 



 

 

The contemplated modifications referred to in this letter will be reflected in an updated version of the 
Company’s prospectus (the "Prospectus") to be dated January 2023. 

If you have any queries concerning the terms of this notice and how it affects your investments, please 
contact either Redwheel, Verde, 10 Bressenden Place, London, SW1E 5DH at +44 207 227 6000 and 
ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) S.C.A., 80 
route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or your local 
agent. 

If the changes do not suit your investment requirements, you may request redemption of your shares 
in accordance with the terms of the Prospectus. 

 

Yours faithfully, 

On behalf of the Board  

 

For investors in Austria: The Prospectus, together with the Supplements, the Key Investor Information 
Documents or Key Information Documents, Memorandum and Articles of Association of the Company 
and the annual and semi-annual reports of the Company, each in paper form, as well as the issue, 
repurchase and any exchange prices are available and may be obtained free of charge at the office of 
the Austrian Facilities Agent: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, 1100 
Wien, Austria (e-mail: foreignfunds0540@erstebank.at). 

 

For investors in Germany: The Prospectus, together with the Supplements, the Key Investor Information 
Documents or Key Information Documents, Memorandum and Articles of Association of the Company 
and the annual and semi-annual reports of the Company, each in paper form, as well as the issue, 
repurchase and any exchange prices are available and may be obtained free of charge at the office of 
the German Facilities Agent: GerFlS - German Fund information Service GmbH, Zum Eichhagen 4, 
21382 Brietlingen. 

 

For investors in Switzerland: The Representative in Switzerland is First Independent Fund Services AG, 
Klausstrasse 33, CH-8008 Zurich, Switzerland. The Paying Agent in Switzerland is Helvetische Bank AG, 
Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The Prospectus, together with the Supplements, the 
Key Information Documents, Memorandum and Articles of Association of the Company and the annual 
and semi-annual reports of the Company are available free of charge from the Representative in 
Switzerland. 

 



 

 
 
 

REDWHEEL FUNDS 
Société d'Investissement à Capital Variable 

80, route d'Esch, 
L-1470 Luxembourg 

RCS Luxembourg B 122.802 
(the “Company”) 

 
Notice to the Shareholders of the sub-funds Redwheel Funds – Redwheel Global Convertibles Fund 

and Redwheel Funds - Redwheel Asia Convertibles Fund, Redwheel Funds – Redwheel UK Value 
Fund, Redwheel Funds – Redwheel Global Emerging Markets Fund, Redwheel Funds – Redwheel 
Next Generation Emerging Markets Equity Fund, Redwheel Funds – Redwheel China Equity Fund, 

Redwheel Funds – Redwheel Latin America Equity Fund, Redwheel Funds – Redwheel Global Equity 
Income Fund  

(the “Sub-Funds”) 
 

Luxembourg, 3 January 2023 
 

 
Dear Shareholder, 
 
The board of directors of the Company (the "Board") would like to inform you about its decision to 
enhance the disclosures related to the responsible investment policy as applied by the Sub-Funds’ 
Investment Manager and change the classification of the Sub-Funds from Article 6 to Article 8 under 
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on 
sustainability-related disclosures in the financial services sector ("SFDR") with effect as of 6 February 
2023 (the "Effective Date"). 
 
As such, as from the Effective Date, the SFDR classification of the Sub-Funds will change from Article 
6 to Article 8 of SFDR and there will be changes to the Sub-Funds’ appendices in the prospectus of 
the Company (the “Prospectus”) in order to (i) insert additional information in the section 
“Investment Policy” and (ii) add a new section entitled “SFDR and Taxonomy Regulation”. 
 
The changes aim to clarify how the Sub-Funds are currently being managed and do not imply a 
change in their strategy, in their portfolio allocation nor in their risk profile. All other specifications 
pertaining to the Sub-Funds remain unchanged. 

The contemplated modifications referred to in this letter will be reflected in updated versions of the 
Prospectus to be dated January 2023 and of the Sub-Funds’ KIIDs, drafts thereof may be obtained 
free of charge and upon request at the registered office of the Company. 
 
If you have any queries concerning the terms of this notice and how it affects your investments, 
please contact either Redwheel, Verde, 10 Bressenden Place, London, SW1E 5DH at +44 207 227 
6000 and ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) 
S.C.A., 80 route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or 
your local agent. 

Your attention is drawn to the fact that the aforementioned changes will enter into force on the 
Effective Date and therefore after the expiry of a one-month prior notice.  

If the changes do not suit your investment requirements, you may request redemption of your 
shares in accordance with the terms of the Prospectus. 
 



 

 
 
 

Terms not defined in this notice have the same meaning as in the Prospectus. 
 
Luxembourg, 3 January 2023 
 
Yours faithfully, 
On behalf of the Board  

 

For investors in Austria: The Prospectus, together with the Supplements, the Key Investor Information 
Documents or Key Information Documents, Memorandum and Articles of Association of the Company 
and the annual and semi-annual reports of the Company, each in paper form, as well as the issue, 
repurchase and any exchange prices are available and may be obtained free of charge at the office of 
the Austrian Facilities Agent: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, 1100 
Wien, Austria (e-mail: foreignfunds0540@erstebank.at). 

 

For investors in Germany: The Prospectus, together with the Supplements, the Key Investor 
Information Documents or Key Information Documents, Memorandum and Articles of Association of 
the Company and the annual and semi-annual reports of the Company, each in paper form, as well as 
the issue, repurchase and any exchange prices are available and may be obtained free of charge at 
the office of the German Facilities Agent: GerFlS - German Fund information Service GmbH, Zum 
Eichhagen 4, 21382 Brietlingen. 

 

For investors in Switzerland: The Representative in Switzerland is First Independent Fund Services AG, 
Klausstrasse 33, CH-8008 Zurich, Switzerland. The Paying Agent in Switzerland is Helvetische Bank AG, 
Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The Prospectus, together with the Supplements, the 
Key Information Documents, Memorandum and Articles of Association of the Company and the 
annual and semi-annual reports of the Company are available free of charge from the Representative 
in Switzerland. 

 



 

 
 
 
 
 

REDWHEEL FUNDS 
Société d’Investissement à Capital Variable 

Registered office: 80, route d'Esch 
L-1470 Luxembourg 
Grand Duchy of Luxembourg 

R.C.S. Luxembourg, B 122.802 
(the "Company") 

 

Notice to shareholders of RWC Funds – Redwheel Sustainable Convertibles Fund 

(the "Sub-Fund") 

         Luxembourg, 3 January 2023 

 

Dear Shareholder,  

The board of directors of the Company (the "Board") would like to inform you that it has resolved to 
amend the investment policy of the Sub-Fund in order notably to reflect that a negative screening 
will be applied by the Company’s investment manager. 
 
In this context, the 3rd and 4th paragraphs of the investment policy of the Sub-Fund will be amended 
as follows (changes are underlined below):  
 
"The Investment Manager views the concept of sustainability as applicable to the assessment of 
environmental, social and governance ("ESG") aspects of companies that issue convertible securities. 
In assessing the ESG aspects of issuers, the Investment Manager considers this review as independent 
and integrated into broader fundamental analysis. The Investment Manager performs ESG analysis 
and assigns scores for all potential and current holdings, supported by third party research and data 
from external providers such as Sustainalytics, Bloomberg, and ISS. The scores are used as part of a 
holistic assessment and reflect qualitative and quantitative inputs. The Sub-Fund is unconstrained but 
is managed to maintain a quality bias when considering ESG profile, with no. The Investment 
Manager applies hard exclusions or mechanical rules-based decisionswith respect to issuers that are 
involved in product or business practises that encompass harmful activities. If a company has high 
potential for controversy or a declining ESG ranking, the Investment Manager could choose to avoid 
an issuer. Also, the Investment Manager believes that ESG analysis can help to identify potential 
sources of return from companies that are improving their ESG profiles or engaging with investors. 

In addition to review of third party ESG rating outputs by issuer, the Investment Manager has 
developed an independent analytical process for ESG where it reviews issuers using 12 specific 
categories (which are described hereafter). It uses data points, Yes/No answers, and qualitative 
judgement to assign a score between of 1 (shortcomings and 3/or prior controversies), 2 (compliance 
with industry standards and regulations) or 3 (advanced efforts to implement best practise and/or 
promote change)  by category. Its independent ESG analysis is part of its overall fundamental review 
of each issuer, which includes financial-based and valuation models." 



 

 
 
 
 
 

In addition, the following paragraph will be added to the section “10. SFDR and Taxonomy 
Regulation” under the Sub-Fund’s appendix in the Company’s prospectus (the “Prospectus”): 

“4. What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial product? 

The Sub-Fund maintains a quality bias when considering the ESG profile and will have a positive tilt 
versus the reference benchmark. The Sub-Fund maintains a greenhouse gas intensity of investee 
companies that is 20% lower than the reference benchmark.  

Hard exclusions apply in respect of issuers that: 

• Engage in the production of tobacco 

• Generate 10% of more of revenue from the sale of tobacco 

• Generate 10% or more of revenue from thermal coal extraction 

• Generate 10% or more of revenue from thermal coal power generation 

• Engage in the production or distribution of controversial weapons 

• Generate 10% or more of revenue from military contracting weapons 

• Are non-compliant with the UN Global Compact 

Hard exclusions prevent new investment in securities of issuers considered to be in breach of the 
criteria described. The issuers of securities held in the Fund are also regularly monitored.” 

All other key features of the Sub-Fund will remain the same. There will be no change in the Sub-
Fund’s investment style, investment philosophy, investment strategy and risk profile. 
 
The contemplated modifications referred to in this letter will be reflected in updated versions of the 
Prospectus to be dated January 2023, a draft thereof may be obtained free of charge and upon 
request at the registered office of the Company.  
 
If you have any queries concerning the terms of this notice and how it affects your investments, 
please contact either Redwheel, Verde, 10 Bressenden Place, London, SW1E 5DH at +44 207 227 
6000 and ask for your sales contact or the administrator Brown Brothers Harriman (Luxembourg) 
S.C.A., 80 route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg, at 00 352 47 40 66 1 or 
your local agent. 

If the changes do not suit your investment requirements, you may request redemption of your 
shares in accordance with the terms of the Prospectus. 

 
Yours faithfully, 
On behalf of the Board  

 



 

 
 
 
 
 

For investors in Germany: The Prospectus, together with the Supplements, the Key Investor 
Information Documents or Key Information Documents, Memorandum and Articles of Association of 
the Company and the annual and semi-annual reports of the Company, each in paper form, as well as 
the issue, repurchase and any exchange prices are available and may be obtained free of charge at 
the office of the German Facilities Agent: GerFlS - German Fund information Service GmbH, Zum 
Eichhagen 4, 21382 Brietlingen. 

 

For investors in Switzerland: The Representative in Switzerland is First Independent Fund Services AG, 
Klausstrasse 33, CH-8008 Zurich, Switzerland. The Paying Agent in Switzerland is Helvetische Bank AG, 
Seefeldstrasse 215, CH-8008 Zurich, Switzerland. The Prospectus, together with the Supplements, the 
Key Information Documents, Memorandum and Articles of Association of the Company and the 
annual and semi-annual reports of the Company are available free of charge from the Representative 
in Switzerland. 
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